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Overview of Financial Results JTEKT

Revenues increased due to foreign exchange, but remained essentially flat

g YoY due to production cuts caused by COVID-19 and semiconductor shortages.
% Business profit decreased due to production cutbacks and raw material,
” logistics, and energy costs, despite cost reductions.

Because the outlook for the external environment remains uncertain, the
_gn FY2022 forecast remains unchanged at 1.6 trillion yen in revenue and 60
g billion yen in business profit. We will strive to achieve our forecasted
ar performance by promoting profit improvement through cost reductions

and reflecting soaring material costs in selling prices.

The dividend forecast for FY2022 remains unchanged at 22 yen per year.
(4 yen increase from the previous year, interim dividend is 11 yen, year-end

dividend is 11 yen, payout ratio is 30.2%.)
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1-1) Consolidated Performance JTEKT

Revenues increased due to foreign exchange effects, but were essentially
flat YoY due to customers' production cutbacks.

Business profit decreased due to the impact of customers’ production
cutbacks, as well as material, logistics, and energy cost hikes in each
region and business, despite cost reduction efforts, especially in bearings.

Unit: Billion of yen (Ratio to revenue)
FY2021 1Q FY2022 1Q Change | Change ratio

Revenue 344.1 371.6 +27.5 + 8.0%
Business profit x1 (2.6%) 8.9] (0.7%) 2.6 -6.2 -70.5%
Operating profit (2.5%) 8.7] (0.8%) 2.8 -5.8 -67.0%
Profit before income taxes|  (3.1%) 10.6] (2.5%) 0.1 -1.5 -14.8%
Proift %2 (1.7%) 5.7] (0.8%) 3.1 -2.5 -45.3%
Foreign Exchange [JPY  109.49/USD |JPY 129.57/USD} +20.08 JPY

JPY 131.96/EUR|IPY 138.12/EUR +6.16 JPY
Earnings per share 16.70 JPY 9.13 JPY

(>¢1) Our own management profit after deducting "cost of revenue" and
"selling, general and administrative expenses" from "Revenue"

(>%2) Profit attributable to owners of the parent 4



1-2) Business profit Analysis

+4.0

8.9

Material cost -5.9
Logistics cost -1.6
Energy cost -0.8

JTEKT

Unit: Billion of yen

Labor cost -0.6
Repair expense -0.4
Depreciation and

amortization +0.0
R&D expense +0.9
Others -0.3

Purchased goods price +1.9
Productivity improvement +1.6

+3. /‘Unrealized Gain -1.7

—

3.3 -1.8

-1.2

FY2021 Foreign Sales
14 exchange violume et price

Material cost, Lales Cost Expenses Others Fy2022
improvement 10
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1-3) Results by Reg

lon

JTEKT

Revenue Business profit
Unit: Billion of yen [Rate of change] m21/6 m22/6 Unit: Billion of yen (Ratio to revenue) m21/6 ®22/6
Foreign Change excluding Foreign Change excluding
0.6 exchange foreign exchange exchange foreign exchange
[-0.5%] Japan - -0.6| -0.5% Japan +2.9 -4.8
m Europe +1.9 -0.6] -1.5% Europe -0.3 -0.9
138.7 138.1 North America +13.7 +2.1| +3.0% North America -0.1 -0.4
China +5.8 -6.1| -14.0% China +0.6 -2.2 +0.7
Asia & others +5.9 +5.1| +11.4% Asia & others +0.8 -0.0
+15.9 [+21.8%)] -1.8 -1.5 ‘ 4.7
4.0 3.9 (8.4%)
3.0 (9.3%) (8.7%
89.3 0
+11.1 (2.2%) &3
+24.5%
0.2 [H2o%]
[-0.7%]
| l 56.5
43.7 43 4 45.4 04
(-0.6%)-1.0
(-1.2%)
-3.1
1.2 |G 06
Japan Europe North China Asia & Japan Europe North China Asia &
America others America others
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1-4) Results by Business

JTEKT

Business profit

+6.3
[+3.7%]

Unit: Billion of yen

Revenue
[Rate of change] m21/6 ®W22/6
Foreign Change excluding
exchange foreign exchange
Steering +15.5 -9.1] -5.4%
Drivelines +3.6 +11.6| +17.4%
Bearings +5.1 -6.1| -7.9%
Machine tools +3.2 +3.3| +11.6%
Others +0.0 +0.2| +152.8%
+15.2
[+22.9%] -0.9
[-1.3%]
81.9 77.3 76.3
' +6.6
[+22.7%]
35.8

29.2

+0.2
I

0.1 0.4

Steering Drivelines Bearings Machine Others
tools
Automotive o Machine tools

Unit: Billion of yen (Ratio to revenue) m21/6 m22/6
Foreign Change excluding
exchange foreign exchange
Steering +1.3 -6.6
Drivelines +0.3 -1.9
Bearing +1.6 -2.5
Machine tools +0.6 +1.0
Others +0.0 -0.2
-0.8
-5.3 -1.5 +1.6
3.9
| (5.1%) 3.0
19 2.3 y | 2.4
0 6.8%
(1.1%) (3.5%) (6.8%)

-0.2
-3.4
(-1.9%)
Steering Drivelines Bearing Machine Others
: tools
Automotive M eariog Machine tools
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2-1) Forecasts - Consolidated Performance JTEKT

Because the outlook for the external environment remains uncertain, the

FY2022 forecast remains unchanged.

We will continue our activities to achieve the forecasted figures, such as
supplying products firmly when customers' production recovers, cost
reduction activities, and efforts to pass on material costs, etc. to customers.

Unit: Billion of yen (Ratio to revenue)
FY2021 FY2022 Change | Change ratio

Revenue 1,428.4 1,600.0 +171.5 + 12.0%
Business profit x1 (3.0%) 42.3 (3.8%) 60.0 +17.6 + 41.7%
Operating profit (2.5%) 36.4 (3.4%) 54.0 +17.5 + 48.3%
Profit before income taxes|  (3.1%)  43.9 (3.0%) 48.5 +4.5 + 10.4%
Proift %2 (1.7%)  20.6 | (@(1.6%) 25.0 +4.3]  + 20.9%
Foreign Exchange |JPY  112.38/USD|JPY 115.00/USD +2.62 JPY

JPY  130.56/EURJIPY  130.00/EUR -0.56 JPY
Earnings per share 60.31 JPY 72.89 JPY

(>¢1) Our own management profit after deducting "cost of revenue" and
"selling, general and administrative expenses" from "Revenue"

(>%2) Profit attributable to owners of the parent 9



2-2) Forecasts - Business profit Analysis JTEKT

Results for FY2021 +13.5

+25.9

Unit: Billion of yen

+5.0
+16.0 - +1.0 60.0

+5.3 -16.5 - /0
42.3

-12.0

Fixed costs related to
business operations
are reduced.

Investments in strategically
important areas.
SBW, Gear business,

CN, DX, etc.
| 1 1 1 1 1 1 1 1
Fr2021 Foreign Sales Material cost, Sales Cost Expenses Growth Others Fr2022
results gxchange vilums ekc. price improvement investment forecasts
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2-3) Forecasts by Region

JTEKT

Business profit

Revenue
Unit: Billion of yen [Rate of change] m22/3 m23/3
Foreign Change excluding
545 exchange foreign exchange
+
. ] - +54, +9.4%
[+9.4%] 2PN >4.5 °
Europe -2.4 +30.0( +18.7%
North America +7.9 +33.3] +11.3%
637.0 [—
China -0.2 +29.9| +16.5%
582.4 Asia & others +1.3|  +17.1| +8.2%
+41.2
[+14.0%]
‘ I +29.7  +18.4
1276 336.0 [+16.4%] [+8.8%]
[+17.2%] 294.7 ¥
211.0 228.0

|T8l8.0

160.3

209.5

181.2

North
America

China Asia &

others

Japan

Europe

Unit: Billion of yen (Ratio to revenue) m22/3 m23/3
Foreign Change excluding
exchange foreign exchange
Japan +4.3 +2.3
Europe +0.0 +4.1
North America +0.3 +4.4
China +0.0 +0.0
+6.6 —
Asia & others +0.7 +0.8
+1.5
27.0 +0.0
(4.2%) 21.4 23.0
20.3 | v (10.2%)(10.1%)
(3.5% 16.4 16.5

(9.1%) (7.8%)

0.0
. (0.0%)
-4.7
_5'5(-1.6%))
-9.6 (-2.9%)
(-6.0%) 47
+41 T
Japan Europe North China Asia &
America others
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2-4) Forecasts by Business

JTEKT

Business profit

Revenue

Unit: Billion of yen [Rate of change] m22/3 m23/3

Foreign Change excluding

+94.6 exchange foreign exchange
[+13.7%] |Steering +3.0|  +91.6| +13.3%
Drivelines +0.8 +49.1| +17.9%
Bearin +1.6 +17.8| +5.7%
785.0 o °
Machine tools +1.2 +6.3| +4.2%
690.3 Others - 0.0 -1.2%

+49.9 1194
[+18.2%] [+6.2%]
‘ 325.0 331.0 4175
[+5.1%]
157.0 -0.0
149.4 [-1.2%]
2.02.0
Steering Drivelines Bearing Machine Others
tools
Automotive o Machine tools

Unit: Billion of yen (Ratio to revenue) ®22/3 m23/3

Foreign Change excluding
exchange foreign exchange
Steering +3.2 +10.3
Drivelines +0.4 +3.3
Bearing +1.5 +0.1
Machine tools +0.2 +0.7
+13.5 Others +0.0 +0.0
+1.6
22.0
(2.8%) | l +0.9
18.0
+3.7 16.3 (5.4%)
12.0 13.0

o4 (8.0%) (8:3%)
(1.2%)

(5.3%)
‘ 10.0
(3.1%)
6.2

-2.0 -2.0
_ o _ _ +0.0
Steering Drivelines Bearing Machine Others
tools
. Industrial and .
Automotive Bearings Machine tools
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3-1) Management indicator

Cash flows

JTEKT

ROE / ROA

Upper row Cash flows from operating activities
—-—FCF

Lower row Cash flows from investing activities

27.6 39.2  4l.7

229 .4 91.7 Unit: Billion of yen

62.3 67.0

14.6

55 5 -10.1

-52.5

-75.3
-91.7

19/3 20/3 21/3 22/3 22/6

—-ROE —e—ROA

4.6

1.9

(Forecasts)

19/3 20/3 21/3 22/3 23/3
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3-1) Management indicator JTEKT

Capital expenditures Depreciation and amortization R&D expense

Upper row  Jul-Mar

Unit: Billion of yen —e—Ratio to revenue
Lower row  Apr-Jun

4.2% 4.6% 4 0

3.3% 3.3%

Unit: Billion of yen

Unit: Billion of yen
52.1 52.0
47.5
47.5
40.3
19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3 19/3 20/3 21/3 22/3 23/3
(Forecasts) (Forecasts) (Forecasts)
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3-1) Management indicator JTEKT

Inventories Interest bearing debt / Cash reserves

Left bar Interest bearing debt

—@—Inventory turnover month —8—NET DE ratio

Right bar Cash reserves

L6 18 17 20

Y e e e —° 0.38

254.9

Unit: Billion of yen

Unit: Billion of yen

229.0 : :
286.2
183.6 190.8 182.8 273.5 261.7 275.8
135.509138.1 136.9
i i i i  E S B E—

19/3 20/3 21/3 22/3 22/6 19/3 20/3 21/3 22/3 22/6
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3-2) Financial statements

JTEKT

Assets Liabilities and equity
Unit: Billion of yen Unit: Billion of yen
Assets 22/3 | 22/6 | change Liabilities | 55 3 | 52/6 | change
and equity
Cash and cash Trade and other
equivalents 124.2 1 133.4 +9.1 payables 317.6 | 322.1 +4.5
Trade and other ) Interest-Bearing
b | 319.0 | 306.1 12.9 S 261.7 | 275.8| +14.0
Inventories | 229.0 | 254.9| +25.8 Other current 31.3| 24.0 7.3
’ ) ' liabilities ' - '
Other current Other non-
assets 13.0 12.8 -0.1 current liabilities 115.2 117.8 +2.5
Property, plant Equity attributable
and equipment 460.0 | 469.6 +9.6 to ownersof the| 624.0 | 646.9 +22.9
parent company
Other non- Non-controlling
current assets 240.9 247.0 +6.1 interests 36.4 37.3 +0.9
Total assets |1,386.4 |1,424.1 | +37.6| |Towlliabilities|y sg0 4 11,4241 +37.6
! ' r ’ ' and equity ! ' ! ) '
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3-2) Financial statements

Consolidated Statement of Profit or Loss

Unit: Billion of yen

JTEKT

Consolidated Statement of Cash Flows

Unit: Billion of yen

4 4
21/6 22/6 | Change 21/6 22/6 | Change
Revenue 344.1| 371.6| +27.5 opemating sctiuities 33.2| 14.6 -18.6
Business porfit 8.9 2.6 -6.2 in(\:/aessr;iriz)v;ztif\:?trizs 10.1 -10.1 -20.3
Other income
- F h fl . . -38.9
/ Other costs 0.2 0.2 +0.4 ree cash flow 43.4 4.4
Finance income Cash flows from
2SN ror -5. -0. +5.5
/ Finance costs 19 6-2 +42 financing activities 5 6 0 1
Income tax Foreign currency
expense _43 -5-4 -1.1 translation adjustments 03 4'8 +4.4
Non-controlling -0.6 -0.5 +0.1 Netiir?f:;esathrSgi(;r;?se) 38.1 9.1 -28.9
interests ) ' ' equivalents ' ' '
Profit
Cash and cash
attributable to 5.7 3.1 -2.5 equivalents 156.7 | 133.4 -23.2
owners of parent

18
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3-3) Quarterly Result Trend

JTEKT

Revenue Business profit
Unit: Billion of yen Unit: Billion of yen -@- Ratio to revenue
406.4 4.2%
26%21%)27%
0.7%
17.0

1Q 2Q 3@ 4Q 1Q 2@ 3Q 4Q
FY2021

FY2022

1IQ 2Q 3@ 4Q 1Q 2Q 3Q 4Q

FY2021 FY2022
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3-3) Quarterly Result Trend —Japan JTEKT

Revenue Business profit
Unit: Billion of yen Unit: Billion of yen -@- Ratio to revenue
6.5%
2.8%
168.1 2.20, 1.90 0.9%

138.1

10.8

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2021 FY2022 FY2021 FY2022
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3-3) Quarterly Result Trend — Europe JTEKT

Revenue Business profit
Unit: Billion of yen Unit: Billion of yen -@- Ratio to revenue
“44 4.7%
8.1% /1 7.1%
44.9
42 8 44.2
39.5 | | I |
33.1
-2.6
-3.1 -3.1
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2021 FY2022 FY2021 FY2022
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3-3) Quarterly Result Trend —North America  JTEKT

Revenue Business profit

Unit: Billion of yen Unit: Billion of yen -@- Ratio to revenue

89.3
- _1 10
0.6 _1.40/01.1/0_1_20/0

84.0

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2021 FY2022 FY2021 FY2022
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3-3) Quarterly Result Trend —China JTEKT

Revenue Business profit

Unit: Billion of yen Unit: Billion of yen -@- Ratio to revenue

11.4%

52.3

46.6
43.4

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 10 2Q 30 4Q 1Q 2Q 3Q 4Q
FY2021 FY2022 FY2021 FY2022
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3-3) Quarterly Result Trend —Asia & Others  JTEKT

Revenue Business profit

Unit: Billion of yen Unit: Billion of yen -@- Ratio to revenue

62.6
56.5

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2021 FY2022 FY2021 FY2022
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3-3) Quarterly Result Trend — Automotive JTEKT

(Steering + Drivelines)

Revenue Business profit

Unit: Billion of yen Unit: Billion of yen -@- Ratio to revenue

1.8% 1.50/02.80/0

276.5

258.9
-0.5% -1.0%

-2.6

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2021 FY2022 FY2021 FY2022
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3-3) Quarterly Result Trend —Industrial & Bearings JTIEKT

Revenue Business profit
Unit: Billion of yen Unit: Billion of yen -@- Ratio to revenue
. 6.1%
> 4-9% 5.00% 4.0%
82.9
77.3 54 9 77.1 76.3

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2021 FY2022 FY2021 FY2022

26
JTEKT CORPORATION



3-3) Quarterly Result Trend —Machine tools

(Machine tools & others)

JTEKT

Revenue Business profit
Unit: Billion of yen Unit: Billion of yen -@- Ratio to revenue
10.5%
7.0%
46.8
0
4 8% 5.3%
36.2 4.9

1Q 2Q 3Q 4Q

1Q 2Q 3Q 4Q

1.7%

1Q 2Q 3Q 4Q

1Q 2Q 3Q 4Q

FY2021

FY2022

FY2021

FY2022
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3-3) Quarterly Result Trend — Steering JTEKT

Revenue Business profit
Unit: Billion of yen Unit: Billion of yen -@- Ratio to revenue
191.8 1.8% 1.8%
179.6 177.0 1.1%

170.6

-0.1%
-1.9%

3.3 3.3

| | | | '34

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2021 FY2022 FY2021 FY2022
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3-3) Quarterly Result Trend — Drivelines JTEKT

Revenue Business profit
Unit: Billion of yen Unit: Billion of yen -@- Ratio to revenue
5.1%
3.5%
0.6%
84.
681.9 1.0%
-1.4%
66.7 65.9
4.3
57.7
2.3
-0.8
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2021 FY2022 FY2021 FY2022
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3-3) Quarterly Result Trend —Machine tools

JTEKT

(Others excluded)

Revenue Business profit
Unit: Billion of yen Unit: Billion of yen -@- Ratio to revenue
12.3%
8.9%
0 6.0%  ©6.8%

1Q 2Q 3Q 4Q

35.8

1Q 2Q 3Q 4Q

FY2021

FY2022

2.7%

1Q 2Q 3Q 4Q

1Q 2Q 3Q 4Q

FY2021 FY2022

30

JTEKT CORPORATION



3-4) Business profit Analysis - steering / Drivelines ~ JTIEKT

Unit: Billion of yen

+1.3
1.9
2 =74
: i  IEETEEE |
m . T =
8 43 _— 0.5 3.4
0.8
Fraazl Farzirg Selps Mabenal cost, Sak=s Cosk Evporses | Oters | Fraa2d |
10 mhange volume o price: [mprorvemen 10
2.3
v
-
<
@
S.
(D
10))]
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3-4) Business profit Analysis -

Bearing / Machine tools JT‘EKT

Unit: Billion of yen

+1.6
3.9 +3.0
0 3 — zo
o _0.s NN >3-
= -0.8
Q
-0.1
g eschange vohmes s o= e Irmpeoivament s e Tig
499 402 Unit: Billion of yen
- I —
_ _ ; 2.4
2 0.4 -0.0 0.2
g' +0.6 07
= .
— 0.7
o
o
(.T L i [ [ i [ [ [
Fraikl Faraagn Salpg Matenal most, Salcs ok Enprens Ot Fr2ikd
dle wachange valume o price: Improrwemmerk dle
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3-5) Return to Shareholders JTEKT

—e—Dividend payout ratio (%) 61.2 /@5.2
& 263 274 296 30.3 23_7/0\ /\/\QS 02
§ o —— - ® \/ o o0
~+ Upperrow Year-end dividend
) Lower row Interim dividend 42 42 43 44 38
o4 34 Unit: yen per share
Q
3 21 21 22 22 16 22
s 18 20 16 18 -
Q
@ 11 14 21 21 21 22 22 8 10
@ 7 8 8 11
| FY2013 | Fv2014 | Fr2015 | Fv20i6 | FY2017 | Fv2018 | Fy2019 | Fy2020 | Fy2021 | Fr2022
(forecasts)
—@— Equity ratio (%)
371 420 423 436 420 423 401 427 450 457
PR ————@ oo O & ~
81.9 77 .4 81.3 Unit: Billion of yen
o /4.1 - 66.6
= 58.2 48.6 60.0
o4 425 : 47.5 49.6 37.5 42.3
a 23.3 24.6 15.9 20.6 2>0

0.8

A3/

Left bar Business profit

Right bar Profit attributable to owners of parent
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JTEKT

JTEKT

[Note on forward-looking statements]

This report contains forward-looking statements pertaining to future
plans and strategies. These forward-looking statements include risks,
uncertainties and other factors, and actual results and business results
may differ from those stated.
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