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Overview of Financial results ]TEKT 2

B Revenue increased due to easing the impact of COVID-19, recovery from
shortage of semiconductors, and favorable exchange rates.

Result B Business profit increased with revenue increase, steady cost reduction
activities and favorable exchange rates despite investments for future growth
such as HR and R&D.

B Although the market environment is uncertain, we plan
1,930 billion yen in revenue and 75 billion yen in business profit.

B Business profit increase with certain resources for future growth by
accelerating cost reduction activities.

Forecast

B Year-end dividend for FY2023 is 20yen.

Return to (Total 36yen per year with interim dividend 16yen, payout ratio is 30.7%)
shareholders || m Expected dividend for FY2024 is 30yen.
(Interim 15yen-Year-end 15yen payout ratio 29.4%)
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1-1) FY2023 Results - Consolidated performance JT‘EKT 4

B Revenue increased due to easing the impact of COVID-19, recovery from shortage of semiconductors,
and favorable exchange rates.

B Business profit increased with revenue increase, steady cost reduction activities and
favorable exchange rates despite investments for future growth.

(Ratio to revenue) Unit:Billion of yen
FY2022 FY2023 Change |Change ratio
Revenue 1,678.1 1,891.5 +213.3| +12.7%
Business profit %1 (3.7%) 62.6| (3.9%) 72.8 +10.2| +16.3%
Operating profit (2.9%) 49.3] (3.3%) 62.1 +12.8| +26.1%
Profit before income taxes (3.3%) 55.8] (3.8%) 72.5 +16.6| +29.7%
Profit X2 (2.0%) 34.2] (2.1%) 40.2 +5.9 +17.4%
Foreign Exchange 135.47/USD 144.62/USD| +9.15JPY
140.97/EUR 156.80/EUR| +15.83 JPY
Earnings per share 99.94 JPY 117.37 JPY

(?%1) Our own management profit after deducting "cost of revenue" and "selling, general and administrative expenses" from "Revenue"
(3% 2) Profit attributable to owners of the parent company
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1-2) FY2023 Results - Business profit analysis JTEKT 5

m Inflation and sales price down were offset by cost reduction activities.

B Business profit increased while necessary investments for future growth.
(R&D, Fundamentals for Sales growth)

+12.3 +13.3 Unit : Billion of yen

+102 I 45 e 72.8
626 | 8.5 12.6

FY2022 Foreign Sales Material cost, Sales Cost Expense FY2023
exchange volume etc. price Reduction etc.
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1-3) FY2023 Results - by Region

JTEKT .

B Sales increased in all regions except China. Profit increased in Japan, North America and
Asia & Others due to favorable exchange rates, and promoting cost reduction activities.

Revenue Business profit
Unit : Billion of yen 2FY2022 WFY2023 Unit : Billion of yen (Ratio to revenue) WFY2022 ®WFY2023
735.7 (4'5%)(4.3%)
28.5 3 ©:6%) 567

25.3

(8.0%) (7.6%)

(2,390 21%) 14.4 13.0

9.1 9.6

-8.4 _g.8
(-4.3%) (-3.7%)
Japan North Europe China Asia & Japan North Europe China Asia &
America Others America Others
Change [Change Ratio] Change [Change Ratio]
+97.2 +66.3 +43.3 -8.8 +15.0 +2.8 +0.4 -0.3 -1.4 +1.3
[+15.2%] [+16.6%] [+22.1%)] [-4.9%] [+5.7%] [+10.1%)] [+5.4%] [-%] [-9.7%] [+5.4%]
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1-4) FY2023 Results - by Business unit

JTEKT

B Profit increased in automotive due to sales increase, favorable foreign exchange rates, and
cost reduction activities. Decreased in the industrial & bearings due to change in product mix, etc.

Revenue Business profit
Unit : Billion of yen WFY2022 WFY2023 Unit : Billion of yen (Ratio to revenue) mFY2022 ®FY2023
912.0 (3.3%)
29.9
806.2
(2.8%)
226 (8 90/) (9.60/0)
4.8% 970
(3.5%) (17 8 16.2 17.9
15.0 "~ (3.5%)
(2.5%) 12.6
8.3
181.8 186.2
2.1 2.7
’ ’ -2.5 -3.1
Steering Drivelines Industrial & Machine Others Steering Drivelines Industrial & Machine Others
Systems Bearings tools Systems Bearings tools
Change [Change Ratio] Change [Change Ratio]

+105.7 +95.9 +6.5 +4.4 +0.5 +7.3 +6.7 -4.3 +1.6 -0.6
[+13.1%)] [+28.5%] [+1.9%] [+2.5%)] [+27.3%] [+32.3%] [ +80.9%] [-25.6%)] [+10.1%] [-%]
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2-1) FY2024 Forecast - Consolidated performance

JTEKT

B The market environment is uncertain in each regions.

B Business profit increase with certain resources for future growth by accelerating
cost reduction activities.

(Ratio to revenue) Unit:Billion of yen

FY2023 FY2024 Change | hange
ratio

Revenue 1,891.5 1,930.0 +38.5 +2.0%
Business profit X1 | (3.9%) 72.8](3.9%) 75.0 +2.2 +2.9%
Operating profit (3.3%) 62.1](3.6%) 70.0 +7.9] +12.5%
Profit before income taxes | (3.8%) 72.5|(3.5%) 68.5 A 4.0 A5.5%
Profit X2 | (2.1%) 40.2|(1.8%) 35.0 A52 A13.1%
Foreign Exchange 144.62/USD 145.00/USD +0.38 JPY

156.80/EUR 160.00/EUR|  +3.20 JPY
Earnings per share 117.37 IJPY 102.04 JPY

(%1) Our own management profit after deducting "cost of revenue" and "selling, general and administrative expenses" from "Revenue"

(3% 2) Profit attributable to owners of the parent company
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2-2) FY2024 Forecast - Business profit analysis ]T‘EKT 10

m Inflation and sales price down are aimed to be offset by cost reduction activities.

B Business profit increase with certain resources for future growth such as HR, R&D,
Fundamentals for sales growth and IT, etc.

Unit : Billion of yen

+20.0
72.8 - 75-0
-14.5
-10.0
Fy2023 Foreign Sales Material cost, Sales Cost Expense FY2024

exchange volume etc. price Reduction etc.
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2-3) FY2024 Forecast - by Region

JTEKT ..

B Revenue and Profit increase in Japan and North America. Business profit decrease in Europe, China
and Asia & Others due to severe market environments.

Revenue Business profit
Unit : Billion of yen HFY2023 EWFY2024 Unit : Billion of yen (Ratio to revenue) ®FY2023 ®WFY2024
760.0
4.3%
34.5 0
31.4 (9.6%) (8.6%)
(3.3%) e 26.7 255
(2.1%) 16.5 130 (5.2%)

9.6 8.5

-8.8
(-3.7%) -12.0
' (-5.6%)
Japan North Europe China Asia & Japan North Europe China Asia &
America Others America Others
Change [Change Ratio] Change [Change Ratio]
+24.2 +30.4 -25.5 -9.5 +18.9 +3.0 +6.8 -3.1 -4.5 -1.2
[+3.3%] [+6.5%] [-10.7%] [-5.6%] [+6.8%] [+9.7%] [+70.7%] [-%] [-34.8%] [-4.5%]
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2-4) FY2024 Forecast - by Business unit

JTEKT ..

B Profit decrease in Steering Systems due to fixed cost increase related to investments
for future growth such as R&D and fundamentals for sales growth.

Revenue Business profit

(Ratio to revenue)

Unit : Billion of yen ®FY2023 mFY2024 Unit : Billion of yen mFY2023 ®FY2024

(3.3%)

(3.1%)
29.
29 28.0

912.0 910.0

(9.6%) (9.3%)
(4.0%) 17.9 18.5

(3.5%)
15 6 14.5

(3.9%)
(3.5%) 17.5
15.0

2.7 2.0
: | -3.1 -3.5
Steering Drivelines Industrial & Machine Others Steering Drivelines Industrial & Machine Others
Systems Bearings tools Systems Bearings tools
Change [Change Ratio] Change [Change Ratio]
-2.0 +21.6 +7.9 +11.7 -0.7 -1.9 +2.4 +1.8 +0.5 -0.3
[-0.2%)] [+5.0%] [+2.2%] [+6.3%] [-26.0%] [-6.6%)] [+16.3%] [+14.3%)] [+3.3%] [-%]
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2-5) Return to shareholders ]TEKT 13

m Dividend for FY2023 is 36yen. (Year-end dividend 20yen)

B Expected dividend for FY2024 is 30yen under our current dividend policy.
(Interim 15yen, Year-end 15yen)

—e—Divinded payout ratio (%) : 685.2
55.4

Payout 274  29.6 303  29.7 298 300 307 294
ratio — —@— —@— - @ O 30%

Upper row Year-end dividend

— Unit : yen per share
Lower row Interim dividend

42 42 43 44
34 > 36
30 30
. 21 21 22 22 16
Dividend 20 18 20
Trends 16 19 15
10
21 21 21 22 22 8
14 - . 11 16 15

| Fr2o14 | Fr2015 | Fr2oi6 | Fv2017 | Fv2018 | Fv2019 | Fv2020 | Fv202r | Fv2022 | Fr2023 | Fr2024
(Forecast)

JTEKT CORPORATION




2-6) Reduction of cross-shareholdings ]T‘EKT 14

B Promote activities under disciplined financial policies for ensuring financial soundness.
m “Divesting/Reducing the cross-shareholdings” steadily to improve capital efficiency.
= Continue and accelerate the reduction of cross-shareholdings to zero, without exception.

Current status of cross-shareholdings Activities in FY2023

Stock held Ratio to equity

130/0 (Listed stocks) (Inc : unlisted stocks) ‘/ 20 StOCkS Sales Completed

v Maintain less than 10% “Ratio to Equity”
10% 7%, 6% 7% by reducing numbers of stocks despite
significant stock price up

47 v Continue and accelerate the reduction
41 of cross-shareholdings.
33
Our policy for the cross-shareholdings
13

Reduce cross-shareholdings
to zero, without exception

FY2020 FY2021 FY2022 FY2023 FY2024
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3-1) First Medium-term Business Plan review ]
-The gap between FY2023 results and business profit target- TEKT 16

B We penetrated important key performance indicator "Improvement of break-even point" throughout
the JTEKT group and implemented improvement activities steadily.
B “Strategic investment” is carried out actively under rapid inflation and external environment changes.

m Results of efforts -Achieved items- Revenue Target Results Unit : Billion of yen

v Establishing a surplus ifr";‘;ss POt arget  mResults 1,891.5
(Achievement of Tree-ring management) 1,678.1

v Strengthen Competitiveness through benchmarking 1,428.4

1,246.2
v Reducing fixed costs by promoting Consolidation and
elimination of subsidiary 100

v Strengthening group collaboration and 62.6 /2.8
creating synergies (seeding for the future) 42.3
i . . 15.9 15.9
m Uncompleted assignments -Unachieved items- . l

[
v Structural reform (Europe, North America) V2020 V2021 V2022 V2023
v Couldn’t control occurring loss costs (quality, air delivery, etc.
m Unexpected external environment changes 459 10

v Market change
(Rapid spread of shifting to EV, 100 A35 +15 +10.8

The slump in China and industrial machinery market)
A45 A13 A20
v Rapid inflation (material, energy, logistics cost, etc.) (——] Merketchange | <:§g,$;;,9;t?§ceness, b |patesy

L. A20 Rationalization +12.8 A20
\/ Yen Weaker above predlCtlonS Foreign Sales Product Cost Loss Restructuring strategic
(Positive effect : Profit and loss. Negative impact: Asset efficiency)

72.8

Inflation Results

Target exchange volume mix reduction costs activity  investment

JTEKT CORPORATION



3-2) First Medium-term Business Plan review
-Strengthen management foundation-

JTEKT .,

Structural reforms including consolidation and elimination of subsidiary are progressing as planned and as a

result it contributes reducing fixed cost largely.
The loss costs occurring due to personnel shortages, primarily in North America, is being addressed

through fundamental structural reforms.

Consolidation and elimination of subsidiary

v Reducing fixed cost by functional integration

and human resource optimization

Number of companies

Region :
Mar/2020 | Mar/2024 | Difference
Domestic 37 27 -10
Overseas 115 92 -23
Total 152 119 -33

Recently have sold pump manufacturing
business in Mar/2024 (in France)

Carrying out further structural reforms in
Europe, where is continuing deficit in the
second medium-term business plan

Loss costs in case of North America

v Worker shortage has been brought by COVID-19
and it caused reducing productivity

= loss cost occurred (Production supporting
from another region and logistic costs

increase)
productivity

shortage work increase
displaced

worker
increase
Planning drastic structural reforms in
North America (incl. Mexico)

JTEKT CORPORATION




3-3) First Medium-term Business Plan review JTEKT 18

-Strengthen Competitiveness-

m  Working on strong product development through benchmarking competitors and reviewing business
negotiations.

B Carrying out cost reduction activities thoroughly such as unmanned production and labor saving.

Unmanned production,

Labor-saving Expanding aftermarket products

Next generation EPS

v" Developing products that v Unmanned production and v Expanding product lineup
outperform competitors through labor-saving aimed at reducing -Automotive parts
thorough benchmarking. costs and resolving the issues of HUB, Hydraulic PS, Oil pump etc.
Launching next generation EPS labor shortages. Shequ?ntial rilease into
that review design and (ex.)RP-EPS* Line the aftermarket
manufacturing process with simple,  ntroducing automatic visual inspection =
slime concept and assembly robots, etc. w

—Processing line: Unmanned production
Assembly line: A80% Labor-saving -JTEKT group products

Labor saving in processing Assembly labor saving Launching group sales HQ and
Jero l F Aso%l strengthening cross-sales.
> | 16 21 '23 16 21 '23 *RP-EPS: rack-parallel type electric power steering

As a result of strengthening competitiveness, orders are increasing, and profits are expected to
improve in the near future.

JTEKT CORPORATION



3-4) First Medium-term Business Plan review ]TEKT 19

-Seeding for the future-

B Expanding investment for management infrastructure like human resources, for sustainability management.
B Strengthening investment for advanced development for electrification of automobiles and automated

driving.
Investment for growth Advanced technology development
v Investment for human resources v' Developing “Small, lightweight and low friction”
(Ease of work for employees) product as a component manufacturer of eAxle.
— Invested in employee safety and benefits v Aiming to standardize steer-by-wire technology with
in addition to higher wages. high compatibility for autonomous driving.
Hypoid Gear
v' Carbon Neutral LEPICSH pairdr Planetary Reduction Carrier
. . . - alrariver Int ted JUCD* Y
— Reqwrem_ent from society and customers is (Steer-by-Wire) *?TEETrauEra ot I ‘ ‘3»_\
accelerating faster than expected. |
Strengthen investment while being aware of recovery. @ TTEKT Ultagl%l?th searing
v DX Polrdrlver @
— Fundamentally changing work methods to ensure w_ 1 Lleugdhy resictant Jucer
the quality and speed required by customers. N e or) o8 “JTEKT Uira Compact Seal

~ A
=~
*J-EPICS: JTEKT Electronics Performed Intelligent Control Steering °

Reaping results firmly

JTEKT CORPORATION




3-5) First Medium-term Business Plan review
-development of human resources and organizational structures-

JTEKT .,

practice. (oriental medicine)

m We will take time to develop human resources and structures that can put “JTEKT BASIC PRINCIPLE” into

B Be a company where all group employees can work with smiles and peace of mind 10 or 20 years from now.

One JTEKT

past v Koyo and Toyoda are simply living together
(Individual optimization)

v Removed the barrier between divisions and
between group companies

(Brand unification, Group joint initiation
ceremony etc.)

rment

v Creating synergies by integrating
technical capabilities and seeds
between divisions and between

group companies (total optimization)

future

Basic Principle
v Forecast and product out mind

v Formulation of “JTEKT BASIC PRINCIPLE"
v Some employees have put the
basic philosophy into practice
(Launch of a community
of volunteers from -
Sales HQ) SCE

& CUSTOMERS
TARGET

PRIORITY
['No.1&ONLY ONEJ

[ SAFETY FIRST-
QUALITY SECOND.|

v Establishment of
back cast and market in

COMMUNICATION

PASSION
CONTINUOUS PARTICIPATION
IMPROVEMENT &

(KAIZEN) OWNERSHIP

JTEKT BASIC PRINCIPLE

Making continued to effort toward future growth using past achievement as a
steppingstone

JTEKT CORPORATION



3-6) Announcement schedule for the second Medium-term Business Plan J'ILEKT 1

B Please wait for the announcement.
Second Medium-term Business Plan is scheduled to be announced in late August.

T, T

Please
wait for the
announceme
nt in August.

(]

TEK-NYAN

JTEKT CORPORATION
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4-1) Management indicators ]T‘EKT 23

m Free C/F was 83.1 billion yen, mainly due to increased profit. ROE, ROA, and ROIC all improved.

Cash Flow statement Capital Efficiency Indicators
Upper row Cash flows from operating activities —o—FCF —e-ROE —e-ROA —e—ROIC (%)
Lower row Cash flows from investing activities Unit : Billion of yen
83.1 59
39.2 41.7 26.1
154.4
-29.4 91.7
62.3 67.0 iiii\
-25.2 ' |
-52.5 -52.1

-71.3
-91.7

FY2019 FY2020 FY2021 FY2022 FY2023 FY2019 FY2020 FY2021 FY2022 FY2023

JTEKT CORPORATION



4-2) Management indicators

JTEKT ..

m CAPEX : Aggressive investments to support growth.
(New business/Strategic Products, ESG...)

m R&D
for future growth.

: Streamlining mass production development while steadily promoting advanced development

Capital expenditures Depreciation & amortization

R&D expenses

Unit : Billion of yen

95.0

Unit : Billion of yen

223 /5.0

63.0

62.3 65.1

50.7
44.4

FY2020 FY2021 FY2022 FY2023 FY2024 FY2020 FY2021 FY2022 FY2023 FY2024
(Forecast) (Forecast)

—O— 55 FUNELE

4.2%

33% 3.1% 3.1%  3.3%

52.1
47.5

Unit : Billion of yen

64.0
58.9

51.3

FY2020 FY2021

FY2022 FY2023 FY2024
(Forecast)

JTEKT CORPORATION




4-3) Management indicators JT‘EKT 25

Inventories Interest-bearing debt / Cash reserves
—e—Inventry turmover month Unit : Billion of yen Left bar Interest-bearing debt —e—NET DE Ratio
Right bar Cash reserves Unit : Billion of yen
1.6 1.8 1.7 1.7 1.6
o ¢ o — o 0.39

0.30

267.0 328.1 0.09

286.2

261.7
2551 241.9

167.0

FY2019 FY2020 FY2021 FY2022 FY2023 FY2019 FY2020 FY2021 FY2022 FY2023

JTEKT CORPORATION



4-4-1) Financial statements

JTEKT ..

Assets Liabilities and equity
Unit : Billion of yen Unit : Billion of yen
Liabilities
Assets FY2022 FY2023 Change _ FY2022 FY2023 Change
and equity
Cash and cash 123.8 167.0 +43,1| | Trade and other 346.5 388.9 +42.3
equivalents payables
Trade and other 350.3 360.1 +9.g| |Interest-bearing 255.1 241.9 -13.2
receivables debt
. Other current
Inventories 247.5 267.0 +19.4 . 33.6 32.1 -1.4
liabilities
Other current 13.4 11.2 95 Other_no_n_-_ 105.2 142.7 +37.4
assets current liabilities
Equity attributable
Property, plant 466.9 476.4 +9.4] | to owners of the 667.2 788.9 +121.7
and equipment parent company
Other non- 239.0 346.6 +107.5 Nor?—controllmg 335 33.7 +0.2
current assets Interests
Total assets 14413 1,628.5|  +1s7.1| | Totalliabilities |, 5l 4 6285] 41871
and equity

JTEKT CORPORATION




4-4-2) Financial statements

Consolidated Statement of Profit or Loss

Unit : Billion of yen

JTEKT .,

Consolidated Statement of Cash Flows
Unit : Billion of yen

FY2022 FY2023 Change FY2022 FY2023 Change
Cash flows from
Revenue 1,678.1 1,891.5 +213.3 operationg activities 78.2 154.4 +76.1
. : Cash flows from
Business Profit 62.6 72.8 +10.2 investing activities -52.1 -71.3 -19.2
Other imcome
/ Other expenses -13.3 -10.7 +2.6 Free Cash flows 26.1 83.1 +56.9
Operating Profit 49.3 62.1 +12.8| | Cash flows from -28.7 -47.2 -18.5
perating Frofl . - ' financing activities ' ) '
Financial imcome Foreign currency
/ financial costs 6.5 10.3 +3.7 translation adjustments 2.1 7.2 +>.1
Income tax expenses Net increase (decrease)
/ Non-cotrolling -21.6 -32.2 -10.6 in cash and cash -0.4 43.1 +43.5
interests eguivalents
Profit Cash and cash
attributable to 34.2 40.2 +5.9 123.8 167.0 +43.1

ownhers of parent

equivalents

JTEKT CORPORATION




4-5-1) Performance comparison - FY2023 Results (by Region)

JTEKT .

Unit:Billion of yen

Forei Ch ludi

Region Fv2022 | Fy2023 change orei9N | ry2023 ange excluding

exchange foreign exchange
Japan 638.4 735.7 +97.2 +15.2% - 735.7 +97.2 +15.2%
North America 400.1 466.5 +66.3 +16.6% +33.2 433.2 +33.1 +8.3%
Europe 196.2 239.5 +43.3 +22.1% +23.8 215.7 +19.5 +10.0%

Revenue _
China 180.3 171.5 -8.8 -4.9% +3.3 168.2 -12.1 -6.7%
Asia & others 263.0 278.0 +15.0 +5.7% +10.3 267.7 +4.7 +1.8%
Total 1,678.1 1,891.5 +213.3 +12.7% +70.7 1,820.7 +142.5 +8.5%
Japan 28.5 31.4 +2.8 +10.1% +8.3 23.0 -5.4 -19.2%
North America 9.1 9.6 +0.4 +5.4% +0.8 8.8 -0.3 -3.8%
Europe -8.4 -8.8 -0.3 -% -0.7 -8.0 +0.3 -%
Busm_ess China 14.4 13.0 -1.4 -9.7% +0.4 12.5 -1.8 -13.1%
profit

Asia & Others 25.3 26.7 +1.3 +5.4% +1.2 25.4 +0.1 +0.5%
Elimination -6.3 0.9 +7.2 -% +0.0 0.9 +7.2 -%
Total 62.6 72.8 +10.2 +16.3% +10.1 62.7 +0.0 +0.1%

JTEKT CORPORATION




4-5-2) Performance comparison - FY2023 Results (by Business unit)

Revenue

Business
profit

JTEKT CORPORATION

JTEKT .,

Unit:Billion of yen

Business unit | FY2022 | FY2023 change ezg;z'gge FY2023 ?:;ngs ::;':;i'gg
Steering 806.2 912.0 +105.7 +13.1% +41.4 870.5 +64.2 +8.0%
Drivelines 336.3 432.3 +95.9 +28.5% +9.5 422.8 +86.4 +25.7%
Automotive 1,142.6 1,344.4 +201.7 +17.7% +50.9 1,293.4 +150.7 +13.2%
Industrial&Bearings 351.5 358.0 +6.5 +1.9% +13.0 345.0 -6.4 -1.8%
Machine tools 181.8 186.2 +4.4 +2.5% +6.7 179.5 -2.3 -1.3%
Others 2.1 2.7 +0.5 +27.3% +0.0 2.7 +0.5 +27.3%
Machine tools 183.9 188.9 +5.0 +2.7% +6.7 182.2 -1.7 -0.9%
Total 1,678.1 1,891.5 +213.3 +12.7% +70.7 1,820.7 +142.5 +8.5%
Steering 22.6 29.9 +7.3 +32.3% +4.6 25.3 +2.6 +11.9%
Drivelines 8.3 15.0 +6.7 +80.9% +0.8 14.1 +5.8 +70.5%
Automotive 30.9 45.0 +14.0 +45.3% +5.4 39.5 +8.5 +27.6%
Industrial&Bearings 17.0 12.6 -4.3 -25.6% +3.3 9.3 -7.6 -45.0%
Machine tools 16.2 17.9 +1.6 +10.1% +1.3 16.5 +0.3 +1.9%
Others -2.5 -3.1 -0.6 -% +0.0 -3.1 -0.6 -%
Machine tools 13.7 14.7 +0.9 +7.1% +1.3 13.3 -0.3 -2.7%
Elimination 0.8 0.4 -0.4 -49.5% +0.0 0.4 -0.4 -49.5%
Total 62.6 72.8 +10.2 +16.3% +10.1 62.7 +0.0 +0.1%




4-6-1) Quarterly result trend - by Region

JTEKT .,

Unit : Billion of yen

1Q 2Q 3Q 4Q
FY2022 _ _ . ;
Revenue Business profit Revenue Business profit Revenue Business profit Revenue Business profit
Japan 138.1 1.2 0.9% 164.0 9.8 6.0% 159.8 7.0 44% 176.3 10.3 59%
North America 89.3 -1.0 -1.2% 101.3 -0.8 -0.9% 96.1 0.0 0.1% 113.2 10.9 9.7%
Europe 44.2 -3.1 -7.1% 44.3 -3.6 -82% 49.6 -2.2 -4.5% 58.0 0.5 095%
China 43.4 2.5 58% 54.0 5.6 10.4% 46.4 5.3 11.6% 36.4 0.9 25%
Asia & Others 56.5 4,7 8.4% 69.0 7.1 10.4% 68.2 6.6 97% 69.1 6.7 9.8%
Erimination -1.7 -2.7 -2.8 0.9
Total 371.6 2.6 0.7% 432.8 15.4 3.6% 420.3 14.0 3.3% 453.2 30.5 6.7%
FY2023 Q. 2 2 L
Revenue Business profit Revenue Business profit Revenue Business profit Revenue Business profit
Japan 172.8 2.8 1.7% 195.7 14.2 7.3% 196.1 10.0 5.1% 171.0 4.3 2.5%
North America 111.0 4.7 4.2% 113.8 -0.5 -0.5% 114.5 3.0 27% 127.1 2.4 1.9%
Europe 55.9 -2.9 -53% 49.9 -4.5 -9.1% 60.3 -1.1  -1.9% 73.3 -0.2 -0.3%
China 44.1 3.1 7.0% 43.3 29 68% 48.9 5.0 10.3% 35.1 1.9 55%
Asia & Others 61.6 4.3 7.1% 73.7 6.7 91% 69.6 7.8 11.2% 73.0 7.7 10.7%
Erimination 1.8 -1.2 -1.7 2.0
Total 445.6 13.9 3.1% 476.5 17.5 3.7% 489.5 23.0 47% 479.6 18.3 3.8%
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4-6-2) Quarterly result trend - by Business unit

JTEKT ..

Unit : Billion of yen

1Q 2Q 3Q 4Q
FY2022 Revenue Business profit Revenue Business profit Revenue Business profit Revenue Business profit

ESteering Systems 177.0 -3.4 -02% 205.9 4.8 0.2% 202.5 5.6 0.3% 220.7 155 07%

Drivelines | 81.9| 08 o01%  79.0 1.6 02% 829 0.5 o01% 924 52 06%
Automotive | 258.9| 2.6 -0.1%| 2850 6.5 02% 2854 6.2 o02% 3132 208 07%
Industrial & Bearings 76.3 3.0 0.4% 97.3 4.0 0.4% 88.2 3.7 0.4% 89.5 6.1 0.7%

:Machine tools 35.8 2.4 07%  50.0 5.0 10%  46.0 4.3 10%  49.8 4.3  09%

Others | 04 -05 | 04 o5 | 05| -05 | 06/ -08
Machine tools | 36.2] 1.9 o5% 504 . 45 o09% 466 3.8 o08% 505 3.5 07%
Eriminaton | | 02 | | o3 | 02 | | o0
Total 371.6 2.6 0.1% 432.8 154 0.4% 420.3 14.0 0.3% 453.2 30.5 07%

FY2023 2 = 2 2
Revenue Business profit Revenue Business profit Revenue Business profit Revenue Business profit

SSteering Systems 215.1 54 0.3% 223.1 7.0 0.3% 236.7 9.8 0.4% 237.0 7.6 0.3%

EDriveIines 98.0 2.3 0.2% 113.5 2.7 0.2% 116.0 6.6 0.6% 104.7 3.3 0.3%
Automotive 313.1 7.8 0.3% 336.6 9.7 0.3% 352.7 16.4 0.5% 341.8 11.0 0.3%
Industrial & Bearings 89.7 3.2 0.4% 91.2 4.3 0.5% 89.0 2.0 0.2% 88.0 3.0 04%

;Machine tools 42.1 3.4 0.8% 48.3 4.3 0.9% 47.2 51 1.1% 48.5 49 1.0%

;Others 0.5 -0.7 0.2 -0.7 0.4 -0.7 1.3 -0.9
Machine tools 42.7 2.7 0.7% 48.6 3.5 0.7% 47.7 4.3 0.9% 49.8 4.0 0.8%
Erimination 0.1 -0.1 0.2 0.2
Total 445.6 13.9 0.3% 476.5 17.5 0.4% 489.5 23.0 0.5% 479.6 18.3 0.4%
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4-7-1) Business profit analysis - Steering Systems / Drivelines JTEKT 32

Unit : Billion of yen +11.5 a
+4.6 - Y- 22.2
22.6 [n ' -11.5
Steering
Systems
Fy2022 Foreign Sales Material cost, Sales Cost Expense FY2023
exchange volume efc. price Reduction efc.

Unit : Billion of yen

+2.0

+7.3
Drivelines 8.3 109 - 0.6 15 1.4 -

Fy2022 Foreign Sales Material cost, Sales Cost Expense
exchange volume etc. price Reduction etc.

JTEKT CORPORATION



4-7-2) Business profit analysis - Industrial & Bearings / Machine tools ]TEKT 33

Unit : Billion of yen .
17.0 [N

6.0 +1.7 +1.1 12.6
Industrial -2.0 E—
& _2.5
Bearings

FY2022 Foreign Sales Material cost, Sales Cost Expense FY2023
exchange volume etc. price Reduction etc.
Unit : Billion of yen + +0.5 17.9
16.2 ptlid +0.0 .*0.9
Machine
tools
*Others excluded ' '
FY2022 Foreign Sales Material cost, Sales Cost Expense FY2023
exchange volume etc. price Reduction etc.
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4-8-1) Performance comparison - FY2024 Forecasts

JTEKT ..

(by Region)
Unit:Billion of yen
: Foreign Change excluding
Region FY2023 FY2024 Change FY2024 .
exchange foreign exchange
Japan 735.7 760.0 +24.2 +3.3% - 760.0 +24.2 +3.3%
North America 466.5 497.0 +30.4 +6.5% +1.9 495.1 +28.5 +6.1%
Europe 239.5 214.0 -25.5 -10.7% -0.5 214.5 -25.0 -10.5%
Revenue
China 171.5 162.0 -9.5 -5.6% -0.9 162.9 -8.6 -5.1%
Asia & others 278.0 297.0 +18.9 +6.8% -5.2 302.2 +24.1 +8.7%
Total 1,891.5 1,930.0 +38.4 +2.0% -5.0 1,935.0 +43.4 +2.3%
Japan 31.4 34.5 +3.0 +9.7% +1.6 32.9 +1.4 +4.6%
North America 9.6 16.5 +6.8 +70.7% +0.2 16.3 +6.6 +68.6%
Europe -8.8 -12.0 -3.1 -% -0.1 -11.9 -3.0 -%
Business
u . China 13.0 8.5 -4.5 -34.8% -0.1 8.6 -4.4 -34.0%
profit

Asia & others 26.7 25.5 -1.2 -4.5% -0.5 26.0 -0.7 -2.7%
Elimination 0.9 2.0 +1.0 -% +0.0 2.0 +1.0 -%
Total 72.8 75.0 +2.1 +2.9% +1.1 73.9 +1.0 +1.4%
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4-8-2) Performance comparison - FY2024 Forecasts

Revenue

Business
profit

JTEKT CORPORATION

(by Business unit)

JTEKT -

Unit:Billion of yen

Business unit | FY2023 | FY2024 Change eig;‘;'gge FY2024 f:;?ggs :;CC:;C::QS
Steering 912.0 910.0 -2.0 -0.2% -5.0 915.0 +2.9 +0.3%
Drivelines 432.3 454.0 +21.6 +5.0% -0.4 454 .4 +22.0 +5.1%
Automotive 1,344.4 1,364.0 +19.5 +1.5% -5.4 1,369.4 +24.9 +1.9%
Industrial&Bearings 358.0 366.0 +7.9 +2.2% +0.3 365.7 +7.6 +2.1%
Machine tools 186.2 198.0 +11.7 +6.3% +0.1 197.9 +11.6 +6.2%
Others 2.7 2.0 -0.7 -26.0% +0.0 2.0 -0.7 -26.0%
Machine tools 188.9 200.0 +11.0 +5.8% +0.1 199.9 +10.9 +5.8%
Total 1,891.5 1,930.0 +38.4 +2.0% -5.0 1,935.0 +43.4 +2.3%
Steering 29.9 28.0 -1.9 -6.6% +0.4 27.6 -2.3 -8.0%
Drivelines 15.0 17.5 +2.4 +16.3% +0.1 17.4 +2.3 +15.6%
Automotive 45.0 45.5 +0.4 +1.0% +0.5 45.0 +0.0 -0.1%
Industrial&Bearings 12.6 14.5 +1.8 +14.3% +0.5 14.0 +1.3 +10.4%
Machine tools 17.9 18.5 +0.5 +3.3% +0.1 18.4 +0.4 +2.8%
Others -3.1 -3.5 -0.3 -% +0.0 -3.5 -0.3 -%
Machine tools 14.7 15.0 +0.2 +1.8% +0.1 14.9 +0.1 +1.1%
Total 0.4 0.0 -0.4 -% +0.0 0.0 -0.4 -%
=1 72.8 75.0 +2.1 +2.9% +1.1 73.9 +1.0 +1.4%




4-9) Profit trends JT‘EKT 36

—@— Equity ratio (%)

42.0 42 .3 43.6 42.0 42 .4 42 7 45.0 46.3 48.4

Left bar Business profit

Right bar Profit attributable to owners of parent company Unit : Billion of yen
81.9
77.4 81.3
74.1 217 72.8
62.6
48.6 47.5 49.6
42.5 37 5 42.3 40.2
27 2 34.2
20.6
15.9
0.8
A3/

| Fr2014 | Fr2015 | Fr2016 | Fr2017 | Fv2018 | Fr2019 | Fy2020 | Fv2021 | Fr2022 | Fr2023 |

% Before FY2018 : J-GAAP After FY2019 : IFRS

JTEKT CORPORATION



JTEKT .,

JTEKT

[Note on forward-looking statements]

This report contains forward-looking statements pertaining to future plans and
strategies. These forward-looking statements include risks, uncertainties and
other factors, and actual results and business results may differ from those stated.

JTEKT CORPORATION
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