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1. 1. Results for Fiscal 2011Results for Fiscal 2011

2.2.Forecasts for Fiscal 2012Forecasts for Fiscal 2012
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1.Profit decreased due to “sales price down”,“strong yen”,etc,

though sales increased due to “Automotive sales increase” ,

“Fiscal year unification of subsidiaries”,etc.

 2.Interim Dividend:7yen, Annual Dividend:16yen

 Same as last fiscal year

11--1) 1) Fiscal DataFiscal Data
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11--2) 2) Financial Data (i)Financial Data (i)

(100 million Yen)

Net Sales

Operating

Income

Ordinary

Income

Net Income

Exchange Rate

(Apr.-Mar.)

FY 2010

9,5549,5549,5549,554

399399399399

402402402402

200200200200

FY 2011

10,52610,52610,52610,526

356356356356

386386386386

133133133133

(4.2%)(4.2%)(4.2%)(4.2%)

(4.2%)(4.2%)(4.2%)(4.2%)

(2.1%)(2.1%)(2.1%)(2.1%)

(3.4%)(3.4%)(3.4%)(3.4%)

(3.7%)(3.7%)(3.7%)(3.7%)

(1.3%)(1.3%)(1.3%)(1.3%)

Increse

/Decrease

＋972

△42

△16

△67

＋344

△48

△17

△80

Real Increase

/Decrease

84yen/USD84yen/USD84yen/USD84yen/USD

112yen/EUR112yen/EUR112yen/EUR112yen/EUR

78yen/USD78yen/USD78yen/USD78yen/USD

107yen/EUR107yen/EUR107yen/EUR107yen/EUR

6yen

5yen

Profit decreased due to “sales price down”,“strong yen”,etc,though sales

increased due to “Automotive sales increase”,etc.

FY

Unification

＋627

＋5

＋1

＋12
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11--2) 2) Financial Data (ii)Financial Data (ii)

(100 million yen)

Inventries

Interest-

Bearing Debt

Capital

Expenditures

Depreciation

FY2010

1,3091,3091,3091,309

2,0602,0602,0602,060

308308308308

486486486486

FY2011

1,5451,5451,5451,545

2,5512,5512,5512,551

658658658658

467467467467

Increase

/Decrease

＋236

＋490

＋350

△19

＋18.0%

＋23.8%

＋113.5%

△3.9%

Increase

/Decrease(%)
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11--3) 3) Quarter TrendQuarter Trend

Profit dropped due to Earthquake and Flood. Recovered on 4QProfit dropped due to Earthquake and Flood. Recovered on 4Q

(100 million yen)

2,421
2,275 2,325

284

2,143

2,485
2,347

2,639

911

2,249

101

78
98

42

124

34

67

29

123

58

1Q'10 2Q'10 3Q'10 4Q'10 FY unification
impact

1Q'11 2Q'11 3Q'11 4Q'11 FY unification
impact

4.2%
5.4%

3.3%
2.7%

4.0%

1.8%

5.0%

3.0%

Sales

Operating income rate

Operating 

Income
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11--4) 4) Financial Result by productFinancial Result by product

(100 million yen)

M
e
c
h
a
n
ic
a
l C

o
m
p
o
n
e
n
ts

FY2010

3,8743,8743,8743,874

3,1683,1683,1683,168

1,2461,2461,2461,246

8,2898,2898,2898,289

FY2011

4,4374,4374,4374,437

3,3913,3913,3913,391

1,1991,1991,1991,199

9,0279,0279,0279,027

Real

Increase

/Decrease

＋129

＋150

△70

＋209

Steering

Systems

Bearings

Driveline

Components

Total

MachineTools

&Others

Net Sales

Operating

income

Operating

income

Net Sales

Net Sales

Net Sales

Net Sales

345345345345 228228228228 △111

1,2651,2651,2651,265 1,4991,4991,4991,499 ＋135

50505050 136136136136 ＋75

FY

Unification

＋433

＋72

＋22

＋529

△5

＋98

＋10

increase

/Decrease

＋562

＋222

△47

＋738

△117

＋233

＋86
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11--5) 5) Financial Result by product Financial Result by product -- Quarter TrendQuarter Trend

2,102 1,958 1,936

283

1,818
2,130 2,254

812

2,0122,010

90
57 65

18

82

25
75

29

93

38

1Q'10 2Q'10 3Q'10 4Q'10 FY
unification

impact

1Q'11 2Q'11 3Q'11 4Q'11 FY
unification

impact

4.3% 4.8%

2.9%
2.1%

3.0%
3.7%

3.8%

0.9%

Mechanical 

Components

Mechanical 

Components

MachineTools

&Others

MachineTools

&Others

Operating Income Rate

Sales Operating 

Income

319 317
390

0

324 355 386

98

239
335

9
21

34 28
45

9
20

29

△1

△8
1Q'10 2Q'10 3Q'10 4Q'10 FY

unification
impact

1Q'11 2Q'11 3Q'11 4Q'11 FY
unification

impact

3.1%

9.2%
5.3% 6.1%

9.8% 11.6%
8.2%

△3.5%

(100 million Yen)
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11--6) 6) Net Sales by product Net Sales by product -- Quarter TrendQuarter Trend

1,120

514

926

81

965965965965 991991991991 911911911911
1,0071,0071,0071,007

846846846846
995995995995 961961961961

1,6351,6351,6351,635

1Q'10 2Q 3Q 4Q 1Q'11 2Q 3Q 4Q

Steering SystemsSteering Systems

Driveline 

Components

Driveline 

Components

MachineTools

&Others

MachineTools

&Others

(100 million yen)BearingsBearings

3,874 ＋14.5% 4,437

815

166
239

725

740740740740 784784784784 754754754754
891891891891

735735735735
832832832832 770770770770

1,0541,0541,0541,054

1Q'10 2Q 3Q 4Q 1Q'11 2Q 3Q 4Q

3,169 ＋7.0% 3,391

318

37

59

284

305305305305
327327327327

293293293293
321321321321

237237237237

303303303303 281281281281

378378378378

1Q'10 2Q 3Q 4Q 1Q'11 2Q 3Q 4Q

1,246 △3.8% 1,199

386

0
98

390

239239239239

319319319319 317317317317

390390390390
324324324324

355355355355 335335335335

485485485485

1Q'10 2Q 3Q 4Q 1Q'11 2Q 3Q 4Q

1,265 ＋18.5% 1,499

FY unification
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11--7) 7) Financial Result by Region (i)Financial Result by Region (i)

(100 million yen)

FY2010

5,0015,0015,0015,001

1,4301,4301,4301,430

1,4611,4611,4611,461

FY2011

5,2215,2215,2215,221

1,6981,6981,6981,698

1,8201,8201,8201,820

Real Increase

/Decrease

＋234

△11

＋31

Japan

Europe

North

America

Net Sales

Net Sales

Net Sales

Operating

income 182182182182 170170170170 △13

Operating

income △△△△14141414 △△△△33333333 △24

Operating

income 18181818 ＋68888

FY

Unification

△14

＋279

＋327

＋0

＋6

＋4

Increase

/Decrease

＋220

＋268

＋359

△12

△18

＋10
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11--7) 7) Financial Result by Region (ii)Financial Result by Region (ii)

(100 million yen)

1,0681,0681,0681,068 1,0101,0101,0101,010 △58
Asia・・・・Oceania

Operating

income

Operating

income

Net Sales

Net Sales

145145145145 103103103103 △41

432432432432 563563563563 ＋130

71717171 70707070 △1
China

Operating

income

Net Sales 162162162162 214214214214 ＋51

15151515 13131313 △2

Other

(South&Central

America)

FY2010 FY2011
Increase

/Decrease

△116

△17

＋110

＋10

＋41

＋1

FYFYFYFY
UnificationUnificationUnificationUnification

＋58

△24

＋20

△11

＋10

△3

Real Increase

/Decrease
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11--8) 8) Financial Result by RegionFinancial Result by Region-- Quarter Trend (i)Quarter Trend (i)

1,307 1,270 1,236

15

1,004

1,359 1,356
1,501

1,173

44 45 49
30

75

△0

15

54

△1

40

1Q'10 2Q 3Q 4Q FY unification
impact

1Q'11 2Q 3Q 4Q FY unification
impact

3.4% 3.4% 3.6%

1.5%

3.6%
2.3%

5.1%
4.3%

JapanJapan

367 295 335

45

389 371 305 309 324389
4

△12 △12 △12

7

△4△7

1

△11

△1

1Q'10 2Q 3Q 4Q FY
unification

impact

1Q'11 2Q 3Q 4Q FY
unification

impact

△2.9%

1.2%

△2.5%
△0.5% △1.1%

△3.3% △3.8% △3.9%

EuropeEurope

Operating income rate

Sales

Operating 

income

(100 million yen)
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△0.9%

2.6% 2.5%
1.8%

△0.9% △0.9%

2.8%

△2.5%

11--8) 8) Financial Result by RegionFinancial Result by Region-- Quarter Trend (ii)Quarter Trend (ii)

368 331 350

64

369 328 338 393 391348

△3 △3 △3

10 679 3

△9

8

1Q'10 2Q 3Q 4Q FY
unification

impact

1Q'11 2Q 3Q 4Q FY
unification

impact

North AmericaNorth America (100 million yen)

224 238 249

156
233

282

177

277

39

200
30 28 34

3

32

8

29 2533 26

1Q'10 2Q 3Q 4Q FY
unification

impact

1Q'11 2Q 3Q 4Q FY
unification

impact

13.4% 13.8%
11.0% 11.0% 12.2%

1.5%

11.7%
14.5%

Asia ・・・・OceaniaAsia ・・・・Oceania
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11--8) 8) Financial Result by RegionFinancial Result by Region-- Quarter Trend (iii)Quarter Trend (iii)

Other(South&Central America)Other(South&Central America)

110 98 115

4

109 99
120 114120105

15 15
11 10

20
15

18

0

18 18

1Q'10 2Q 3Q 4Q FY
unification

impact

1Q'11 2Q 3Q 4Q FY
unification

impact

18.1% 18.3%
13.3%

16.6% 14.9% 12.7%
9.6%

17.7%

ChinaChina

45 42 41 39 46 49
38 4134 5

2
4 4

1 1

4 5
3

1Q'10 2Q 3Q 4Q FY
unification

impact

1Q'11 2Q 3Q 4Q FY
unification

impact

11.4% 11.6%

4.1%
7.3%

9.0% 8.1%

3.0%

10.7%

(100 million yen)
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11--9) 9) Operating Income Change AnalysisOperating Income Change Analysis

(100 million yen)

356356356356399399399399

e
x
c
h
a
n
g
e

F
o
re

ig
n

p
ric

e
 L

e
v
e
l

F
a
ll in

 s
e
llin

g

m
a
te

ria
l p

ric
e

R
is

e
 in

 ra
w

in
 s

a
le

s
 g

ro
w

th

In
c
o
m

e
 ris

e

Im
p
a
c
t

F
Y
 U

n
ific

a
tio

n

C
o
s
t c

u
ttin

g

FY2010 FY2011

O
th

e
rs

Down 42 Billion yenDown 42 Billion yen

△△△△69696969

△△△△155155155155

＋＋＋＋134134134134

＋＋＋＋73737373

Exclude foreign 

exchange impact

△△△△10101010 △△△△20202020

＋＋＋＋5555



JTEKT　　　　Corporation

1616

11--10) 10) DividendsDividends

9999 11111111 11111111

5555 7777

10101010

13131313

6666

6666

9999

7777

9999

19yen19yen19yen19yen
(13.5%)(13.5%)(13.5%)(13.5%)

24yen24yen24yen24yen
(17.7%)(17.7%)(17.7%)(17.7%)

17yen17yen17yen17yen
((((――――))))

11yen11yen11yen11yen
((((――――))))

16yen16yen16yen16yen
(26.9%)(26.9%)(26.9%)(26.9%)

16yen16yen16yen16yen
(41.1%)(41.1%)(41.1%)(41.1%)

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011

(yen per share)

Interim Dividend：7yen　Annual Dividend：16yenInterim Dividend：7yen　Annual Dividend：16yen

Annual Dividend
(Dividend Payout Ratio)

Year-end

Interim
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2. 2. Forecasts for FY 2012Forecasts for FY 2012

１１１１. Results for Fiscal 2011
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22--11) ) External EnvironmentExternal Environment

�Uncertainty in Global Economy due to Sovereign-debt 

crisis in Europe ,Economy Slow Down in Emerging 

Market , Oil Price surge , etc.

�Concern in Business Environment due to Long Lasting 

Strong Yen , Lack of Electricity Supply .
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22--2) 2) Financial DataFinancial Data

(100 million yen)

Net Sales

Operating Income

Ordinary

Income

Net Income

Exchange Rate

(Apr.-Mar.)

FY2011

10,52610,52610,52610,526

356356356356

386386386386

133133133133

FY2012

11,00011,00011,00011,000

450450450450

430430430430

250250250250

(3.4%)(3.4%)(3.4%)(3.4%)

(3.7%)(3.7%)(3.7%)(3.7%)

(1.3%)(1.3%)(1.3%)(1.3%)

(4.1%)(4.1%)(4.1%)(4.1%)

(3.9%)(3.9%)(3.9%)(3.9%)

(2.3%)(2.3%)(2.3%)(2.3%)

Real Increase

/Decrease

＋1,384

＋128

＋79

＋147

78yen/USD78yen/USD78yen/USD78yen/USD

107yen/EUR107yen/EUR107yen/EUR107yen/EUR

78yen/USD78yen/USD78yen/USD78yen/USD

100yen/EUR100yen/EUR100yen/EUR100yen/EUR

Capital

Expenditure

Depriciation

658658658658

467467467467

850850850850

450450450450

Increase in Sales & Income

FY

Unification

△911

△34

△36

△30

Increase

/Decrease

＋473

＋93

＋43

＋116

―
7yen

191

△17
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22--33) ) Net Sales by ProductNet Sales by Product

M
e
c
h
a
n
ic
a
l C

o
m
p
o
n
e
n
ts

FY2011

4,4374,4374,4374,437

3,3913,3913,3913,391

1,1991,1991,1991,199

9,0279,0279,0279,027

FY2012

4,7504,7504,7504,750

3,6103,6103,6103,610

1,1401,1401,1401,140

9,5009,5009,5009,500

Real Increase

/Decrease

＋826

＋457

＋0

＋1,284

Steering

Systems

Bearings

Driveline

Components

Total

MachineTools

&Others 1,4981,4981,4981,498 1,5001,5001,5001,500 ＋99

FY

Unification

△514

△239

△59

△812

△98

Increase

/Decrease

＋312

＋218

△59

＋472

＋1

(100 million yen)
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22--44) ) Net Sales by RegionNet Sales by Region

FY2011

5,2205,2205,2205,220

1,6981,6981,6981,698

1,8211,8211,8211,821

1,0101,0101,0101,010

FY2012

5,9755,9755,9755,975

1,4301,4301,4301,430

1,5601,5601,5601,560

1,2101,2101,2101,210

Real Increase

/Decrease

＋754

＋55

＋131

＋239

Japan

Europe

North America

Asia・・・・Oceania

563563563563 645645645645 ＋196China

214214214214 180180180180 ＋7Other

FY

Unification

―

△324

△392

△39

△114

△41

Increase

/Decrease

＋754

△268

△260

＋200

＋82

△34

(100 million yen)
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22--55) ) Operating Income change AnalysisOperating Income change Analysis

450450450450
356356356356

(100 million yen)

e
xc

h
an

ge

F
o
re

ign

pric
e
 le

ve
l

F
all in

 se
llin

g

m
ate

rial pric
e

R
ise

 in
 raw

im
pac

t

F
Y
 u

n
ific

atio
n

in
 sale

s gro
w

th

In
c
o
m

e
 rise

C
o
st c

u
ttin

g

FY2011 FY2012

Up 93 Billion Up 93 Billion yenyen

△△△△30303030

△△△△120120120120

＋＋＋＋220220220220

＋＋＋＋82828282

△△△△25252525 Exclude foreign 

exchange impact△△△△34343434
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22--66) ) Capital Expenditure , R&D costCapital Expenditure , R&D cost

For Future Growth , Invest with Business StrategiesFor Future Growth , Invest with Business Strategies

603603603603 589589589589
511511511511

252252252252
308308308308

658658658658 850850850850

440440440440

510510510510

558558558558

500500500500 486486486486 467467467467
450450450450

FY2006FY2006FY2006FY2006 FY2007FY2007FY2007FY2007 FY2008FY2008FY2008FY2008 FY2009FY2009FY2009FY2009 FY2010FY2010FY2010FY2010 FY2011FY2011FY2011FY2011 FY2012FY2012FY2012FY2012

Capital Expenditure Depreciation

Capital Expenditure / DepreciationCapital Expenditure / Depreciation

299 308
290

274

319
347 350

2.9%2.9%2.9%2.9%
2.7%2.7%2.7%2.7%

2.9%2.9%2.9%2.9%

3.6%3.6%3.6%3.6%

3.3%3.3%3.3%3.3% 3.3%3.3%3.3%3.3%
3.2%3.2%3.2%3.2%

FY2006FY2006FY2006FY2006 FY2007FY2007FY2007FY2007 FY2008FY2008FY2008FY2008 FY2009FY2009FY2009FY2009 FY2010FY2010FY2010FY2010 FY2011FY2011FY2011FY2011 FY2012FY2012FY2012FY2012

R&D cost R&D cost/Sales Ratio

R&D costR&D cost

(100 million yen)


